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PROVINCE OF WORCESTERSHIRE !MASONIC CHARITY

ORGANISATION,

RECOVERY OF INCOME T&X ON SUBSCRIPTIONS.
SEVEN YZAR COVENANTS,

""'"OC‘""‘

Where a subsoriber (being liable tc Tax AT THE FULL STANDARD RATE en any part nf
his Income) enters into a legal agreement to pray to the Organisation a fixed
amual sun, out cf income alre=dy taxed, f'or rore than six years or fer lifey
whichever is the shorter, the amount is considered as part of the income of

the Organisation on which tax iz recoversble,

WHILE INCOME TAX RE}ATNS AT 9/bd. IN THE £ a subscriber undertaking to #ibsiribe
£3 each year (i.e¢. £21, 0s. 0d. in seven ears) would actually pay 31/kA. “éach
year and be crcdited with the Income Tax recovered, bringing his armual
subscription to £3. 0s. 0d. and over a period of seven years tog a £olval of

£21, Os. 0d. of which he would have subscribed £11. 1ls. Od.

A Table of Ainnual Paymerts required to subsoribe to Covenanta fdem Two TW Ton
£10. 10s. 0d, units will be found at foot hereof.

FOR THE PURPOSE OF THIS SCHEME THE MINIT}IUM GROSS SUM ACCEPTARLE (UNDJR A DEED
OF COVENANT WILL BE £3 PER ANNUM, VIZ., A UNIT SUBSGRIFPRION OF £21. Os. OA.
IN SEVEN YEARS.

In the event of any wvariation in Imcome Tax, the ne't amount xayable would be
varied accordingly.

Oovenanted subscriptioms will rot be balisted in the 8 manner as ordinary
torntine subscriptions, but may be allofsted to anyl T titution desired by the
subseriber so soon as the subscription psué and tux “ecovercd amounts to a unit
of £10. 10=. 0d,

Forms of agreement cap be cbtainews{rom the\Charity Stewsra of each Lodge.

They are simple in form and marcly covehant to pay the fixed anrial sun for life
or geven years, whichever ‘is, slorter. Thie expressly urderstood that no claim
will be made by the Pro\iwmcs upon asmuberiber's estate should weath, or
impaired resources oveitake the dilspondr before the expiration of the Covenant.

The groes sun payable is entered alshough orly the ret anount, after
deduction of tarfay the rate uling in the yenr, is paild., Certificates of
deduction of tax will be rsquired annuslly from snch subseriber, Stamp duty
is payable,or each covensit ans. should be renitied o the Secretary at the time
the covensa® 19’ firwankigay, * The amount rayable is stated balow,

THE FRESINT W ETHOD=OF\TONTTE SUBSCRIPTIONS 4ND DOWATIONS WILL CONTINUE FOR THOSE
NOT RESIRQUS OF WMING ADVANTAGE OF THE MRETHOD VNDER COVENANT,
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In Colunns 3 and 4 are particularised the amourts for insertion in the
Ircome Tax Certificate R.185.
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ary further informatior can be obtaired from your Lodge Charity Steward or
from the Secretary of the Orpavisnticw. W. Brao. W.S.-Daxtorn, 15 Mosafield Road,
Kings Heath, Birmiuvghem 1),



THE PROVINCE OF WORCESTERSHIRE MASONIC CHARITY ORGANISATION

L
of
HereBY CoOVENANT with the Secretary of the PROVINCE.Or V/ORCESTERSHIRE
MasoNIc CHARITY ORGANISATION, of The Masonic.Huly, St. Nichalas Street,
Worcester (hereinafter called the Secretary), that for Seven Years from the
date hereof, or during my life, which ever pericd shall be the shorter, I will pay

to the Secretary on the first day of 1, each year the sum of
(deducting therefrom Income “Cax) from.nw general fund of taxed income,

to be applied by the Secrctzry-to the,geneial purposes of the Charity known

as the Province of Wcrcester Mascmic Charity Organisation.

Datea this day of 19

SIGNEDy. SEALED AND

DELIVERED by the[ O

above-named.

In the presence of



